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Introduction 

 

·Board of Assessors  

·Wil Cournoyer  

·Kara Donovan 

·Fran Bousquet 

 

 

2 



Purpose of the Classification 
Hearing and Options 

 

·M.G.L. Chapter 40 Section 56 ɀ Allows a shift in the 
tax burden between classes 

·This does not change the total tax levy for the town; it 
simply determines the share to be borne by each class 
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What The Classification 
Hearing Does Not Do! 

 

·Classification does not determine the tax rate for the 
town 

 

·Classification does not determine how much money 
can be raised 

 

·Classification does not determine how much money 
will  be raised 
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Topics of Discussion 

·New Growth 

·Property Values and the Taxable Town Value 

·Tax Levy and the Tax Rate 

·Levy Limit 

·Excess Levy Capacity 

·Classification Factor 

·Examples of a Tax Shift  

·Tax Wise ɀ How Do We Compare 
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New Growth 

·What is it? 

·How does it affect property taxes? 

·How does it affect the levy limit? 
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New Growth  

Taxable Value  Taxes 
Generated  

% of Total  

Residential  $2,678,820  $45,915  22.1%  

Commercial  $581,400  $9,965  4.8%  

Industrial  $286,900  $4,917  2.4%  

Personal 
Property  

$8,568,630  $146,866  70.7%  

Total  $12,115,750  $207,763  100.0%  
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2012 Taxable Town Value 

Taxable Value  % of 
Total  

Residential  $706,035,950  77.8%  

Commercial  $113,725,831  12.5%  

Industrial  $41,208,000  4.5%  

Personal 
Property  

$46,771,270  5.2%  

Total  $907,741,051  100.0%  
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2012 Taxable Town Value 
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2012 Taxable Town Value 

83.4% 83.0% 81.8% 79.4% 78.1% 77.8% 

16.60% 16.99% 18.18% 20.56% 21.90% 22.20% 
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FY2007 TO 2012 PROPERTY CLASS BREAKDOWN 

Residential CIP
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Interim Year Adjustments 

·Full and Fair Cash Value as of January 1, 2011 

·Revaluation / Recertification 

·Taxes Based on Proportional Share Of Town Value 

·Individual Proportions Change from Year to Year 
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Valuation Changes 
Single  Family -0.5% 

Condominium  -11.7% 

Two and Three Family -0.4% 

Multi -Family -0.3% 

Land -1.2% 

Total Residential  -.7% 

Total Commercial  0% 

Total Industrial  0% 
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Your Tax Levy and Tax Rate 

·Tax Levy is Determined by: 
 
- All Appropriations and Expenditures  
- State and County Charges 
 

·It is paid for by using: 
 
- State Aid and Reimbursements 
- Local Receipts (Excise Tax, Fees etc.) 
- Enterprise Funds 
- Free Cash, Stabilization, Transfers 
- Remainder is the Tax Levy 
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Tax Levy 

Total Amount to be 
Raised (From Recap)  

$53,471,097  

Less:  

  State Aid Receipts  ($21,418,109)  

  Local Receipts  ($5,618,747)  

  Enterprise Funds  (6,971,902)  

  Free Cash, Transfers,        
Stabilization & Overlay  

(3,277,316)  

Tax Levy  $16,185,023  
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Tax Levy and the Tax Rate 

·2012Tax Levy $16,185,023 

·2012 Taxable Value is $907,741,051 

·$16,185,023 Tax Levy / $907,741,051 Town Value 
Yields a Tax Rate of $17.83 per $1,000 of 
Assessed Valuation 
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Tax Levy and the Tax Rate 

2012 Tax Levy  $16,185,023  

2011 Tax Levy  $15,605,008  

Overall Increase       $580,015 or 3.7%  

Less New Growth      ($207,663)  

Net Increase       $372,352 or 2.39%  
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